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EXECUTIVE'S REPORT TO THE MEMBERS
The management takes pleasure in presenting the annual report of your organi ,at
together with the approved financial Statements for the year ended June 30, 2021.
Operations of the Organization

1\

I

The Society's objectives are advocacy for human rights through the projection of reierr t
material, research, publications and educational material as well as workshops on te ch s
training, gender orientation and violence against women. There has been no change irl 1 e
objects of the Organization during the financial year ended June 30, 2021.
State of Affairs

ilr .

The results for the final)cial year ending June 30, 2021 shows improvement
s
philanthropic activities and trust of donors in its welfare activities. During the year g~a
received from various donors amounts to Rs.34,881,316/- (2020:Rs.48,303,834/-) whi Ihl
for specific purposes. The capital expenditure incurred during the year is RS.1,45~,917
(2020: Rs.6,527,389/-) General Fund of the society decreased to Rs.2,llO,949/ fr
1
Rs.5,496,615/- during the year due to more activities carried out during the yeJr
compared to last year,
I

The management is very cognizant in Administrative and General Expense
improvement in operations of the organization during the year. During the ye. r1
Society has managed various projects and all the donations / contributions receive~ h
been spent as per specific allocated funds. The Society shall carry out welfare activ~ti~
per its objects in thelcoming year.
.
I

I

The pandemic of COVID-19 rapidly spread all across the world has adversely impac e1
global economy. Due to lockdown and government directive of restricted mov -rb
Pakistan has been fortunate to suffer less as compared to rest of the world. The pand~ i~
has restricted all socio economic activities during last two years. The managemer~ 1. S
evaluated and concluded that there are no material implications of COVID-19 that ~e<t .
specific discl~sure in the financial ~tateme~ts. Overall, the oper~tio~s for the ye~r
shown much Improvement and remamed satisfactory and as per objectives of the soc~e1jy
I

I

Financial Statements

These financial statements have been prepared in accordance with the Revised AccofIjlt'
and Financial Reporting Standards for Small Sized Entities (AFRSfor SSEs) and gui41e~i-,
for accounting and financial reporting for Non-Government Organization/N0ct~r
i,
Organization as approved by the council of Institute of Chartered Accountants of pak(a
Telephone: 92-42-35913475/92-42-35913576

Website: www.simorgh.org.pk

E-mail:SimOrgh@bliaJ
I
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Corporate Structure
During the year, there is no change in the corporate structure of the organization.
Related Party Transactions
All and any related party transaction during the year was carried out at arm' s ~e~
transaction. Material transactions are duly disclosed in relevant notes to the finrnc.
Statements, if any.
I

Internal Firancial Control
The Organization has in place adequate internal financial controls with refere1cit
financial statements. During the year, such controls were tested and no reportable rna tJr
weakness in the design or operation was observed.
I

I

Human Resource Management
Human resource of the organization is given the highest value. Accordingl ,
organization's focus remains on employee's development coupled with improvitg
ambience through regular reviews and refinements of processes and the work environl1)e ,
thereby ensuring its dynamism and robustness and keeping the spirit of its key g idi
principles and policies.
I

Material Changes since Statement of Financial Position date
I
No material changes or commitments effecting the financial position of the Organifafi
have occurred between the end of the financial year of the organization and the.date If t s
report except as disclosed in this report, if any.
r--,
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INDEPENDENT

AUDITORS' REPORT TO THE BOARD OF TRUSTEES

Opinion
We have audited the financial statements of SIMORGH Women's Resource and Publication
Centre, herein after referred to as "the Society", which comprise the statement of financial
position as at June 30, 2021 and the statement of income and expenditure, statement of changes in
accumulated funds and statement of cash flows for the year then ended, and notes to the financia
statements, Including a summary of significant accounting policies.
In our opinion, the accompanying financial statements present fairly in all material respects, th1
financial position of the Society as at June 30, 2021 and of its financial performance and its cas~
flows for the year then ended in accordance with approved accounting and reporting standards a
applicable in Pakistan.
Basis of Opinion
We conducted our audit in accordance with International Standards on Auditing (lSAs) ar
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We ar~
independent of the Society in accordance with the International Ethics Standards Board fdr
Accountants' Code of Ethics for Professional Accountants as adopted by the Institute of Chartered
Accountants of Pakistan and we have fulfilled our other ethical responsibilities in accordance wi~h
the Code. We believe that the audit evidence we have obtained is sufficient and appropriate Jo
provide a basis for our opinion.
Information other than the Financial Statements and Auditor's Report thereon
The management and Board of Trustees are responsible for the other information. The othEr
information comprises the information included in the Society'S annual report, but does not
include the financial statements and our auditors' report thereon. Our opinion on the financitlal
statements does not cover the other information and we do not express any form of assuran e
conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the ot~er
information and, in doing so, consider whether the other information is materially inconsist9nt
e
with t.he finat_1cialstatements or om knowledge obtained in the audit or otherwise appears t~
matenally misstated. If, based on the work we have performed, we conclude that there IS a
material misstatement of this other information, we are required to report that fact. We h e

t

nothing to report in this reg~

Other Offices. Karachi - Islamabad - Gujranwala
/\
firm of MGT, an international network of independent"" audit.
:~ ....1','"',, accounnng'

an" I consulting
'

I

Ilyas Saeed & (c .
Chartered Acco nia s
I

Responsibilities
Statements

of Management

and Those Charged with Governance

for the Financia

The Board of Trustees is responsible for the preparation and fair presentation of the financi~l
statements in accordance with the approved accounting and reporting standards as applicable if
Pakistan, and for such internal control as the Board of Trustees determine is necessary to enablF
the preparation of financial statements that are free from material misstatement, whether due tf,
fraud or error.
In preparing the financial statements, Board of Trustees Is responsible for assessing the Society's
ability to continue as a going concern, disclosing, as applicable, matters related to going conceT
and using the going concern basis of accounting unless management either intends to liquidate the
Society or to cease operations, or has no realistic alternative but to do so.
Those charged with governance
process.
Auditor's Responsibilities

are responsible

for overseeing the Society'S financial reportin

for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud .or error, and to issue an aUditorJs
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs as applicable in Pakistan will alwa IS
detect a material misstatement when it exists. Misstatements can arise from fraud or error and aje
considered material if, individually or in the aggregate, they could reasonably be expected 0
influence the economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise prOfeSSionrl
judgment and maintain professional skepticism throughout the audit. We also:
•

Identify and assess the risks of material misstatement of the financial statements, whethi r
due to fraud or error, design and perform audit procedures responsive to those risks, aJld
obtain audit evidence that is sufficient and appropriate to provide a basis for our opiniop.
The risk of not detecting a material misstatement resulting from fraud is higher than f<Dr
one resulting from error, as fraud may involve collusion, forgery, intentional omissiol1s,
misrepresentations, or the override of internal control.

•

Obtain an understanding of internal control relevant to the audit in order to design au1it
procedures that are appropriate in the circumstances, but not for the purpose of expressi1g
an opinion on the effectiveness of the Society'S internal control.

•

Evaluate the appropriateness
of accounting policies used and the reasonableness
accounting estimates and related disclosures made by management.

;y~

of

Ilyas Saeed

II

&;

Chartered AccJun

•

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Society's ability
continue as a going concern. If we conclude that a material uncertainty exists, we arf.
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusiol~s
are based on the audit evidence obtained up to the date of our auditor's report. HOWeVej'
future events or conditions may cause the Society to cease to continue as a going concern.

tF

•

Evaluate the overall presentation, structure and content of the financial statement~,
including the disclosures, and whether the financial statements represent the underlYinr
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significa It
deficiencies in internal control that we identify during our audit.

ate: December 21, 2021
Place: Lahore

SIMORGH WOMEN'S RESOURCE AND PUBLICATION
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2021
Note

CENTRE

2021
Rupees

2020
Rupees

ASSETS
Non current assets
Property and equipment

4

6,657,016

6,32':: ,6B

4,131,841
540,000

4,~~~:~&{

Current Assets
Stock of books
Security deposit
Grant receivable
Advances
Cash and bank balances

5
6

7

516,104
12,571,461
17,759,406

2,009 ~~(
20,452.7J

24,416,422

33 722

27,39751C
I

1$

F'UNDAND LIABILITIES
Fund
General fund

8

2,110,949

5,4966

Capital Fund

9

6,438,984

6,072,1 IC

Non current liabilities
Deferred grants

10

15,564,479

Accrued expenses

11

302,010

CONTINGENCIES AND COMMITMENTS

12

21 ,90831,

Current liabilities

24,416,422 ~
The annexed notes from 1 to 20 form an integral part of these financial statements.

Executive Coordinator

Board member

245 , 05~
I"

33722,151

SIMORGH WOMEN'S RESOURCE AND PUBLICATION
STATEMENT OF INCOME AND EXPENDITURE

CENTRE

FOR THE YEAR ENDED JUNE 30, 2021
Note

2021
Rupees

Rupees

40,858,338
269,536
798,439
41,926,313

27,162,449
1,155,715
765,81~
29,083,9717

39,765,203
5,546,775
45,311,978

22,355,09~
3,421,75~

2020

INC OME

Grants
Donations
Other mcome

13
14
15

EXP ENDITURE

/,"",

Proj ect and allied expenses
Administrative expenses

16
16

2S,776,S4r

Excess of income over expenditure

3 307 12S
=o,_

The annexed notes from 1 to 20 form an integral part of these financial statements.

Executive Coordinator

i, j LA>viv

Board member

SIMORGH WOMEN'S RESOURCE AND PUBLICATION CENTRE
ST ATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2021

Note
CASH FLOW FROM OPERATING

2021
Rupees

2020
Rupees

ACTIVITIES

Excess of income over expenditure

(3,385,666)

3,307,128

1,127,595
(41,225,182)
(40,097,587)
(43,483,253)

1,240,097
(32,490,589)
(31,250,492)
(27,943,364)

223,694
1,493,165
40,000
56,958
1,813,817
(41,669,436)

(421,052)
1,627,800
(1,369,293)
(480,000)
33,272
(609,273)
(28,552,636)

366,845
(1,459,979)
(1,093,135)

5,328,140
(6,527,389)
(1,199,249)

Grants Received

34,881,316

46,676,034

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

(7,881,254)
20,452,715
12,571,461

16,924,148
3,528,567
20,452,715

Adjustment for non-cash and non-operating
Depreciation
Amortization for deferred income

items:

Net deficit before working capital changes
Effect on cash flows due to working capital changes:
Decrease in stocks
(Increase )/decrease in receivables
(Increase )/decrease in advances
(Increase )/decrease in deposits
Increase in accrued expenses
Net cash used in operating activities
CASH FLOW FROM INVESTING ACTIVITIES
Net transferred to capital fund
Capital expenditures incurred

CASH FLOW FROM FINANCING

ACTIVITIES

7

The annexed notes from 1 to 20 form an integral part of these financial statements.

Executive Coordinator

/LJ !iN~

Board member

SIMORGH WOMEN'S RESOURCE AND PUBLICATION
NOTES TO THE FINANCIAL STATEMENTS

CENTRE

FOR THE YEAR ENDED JUNE 30, 2021
1

LEGAL STATUS AND ACTIVITY
SIMORGH WOMENS'S RESOURCE AND PUBLICATION CENTER ("the Society") was registered at Lahore ill M 2,
1985 under Societies Registration Act, 1860 as a non-government, non-profit organization. Its objectives are a 10ca
fbr
human rights through the projection of relevant material, research, publications and educational material as well as wor s 0
on teachers training, gender orientation and violence against women.

2 STATEMENT OF COMPLIANCE
These financial statements have been prepared in accordance with the Revised Accounting and Financial Reportin· Sta
for Small Sized Entities (AFRS for SSEs) and guidelines for accounting and financial reporting for Non- ove
Oraanization/Non- Profit Organization as approved by the council of Institute of Chartered Accountants of Pakistan.
3

SIGNIFICANT ACCOUNTING

T"

e lt

POLICIES

3.1 Basis for preparation
These financial statements have been prepared under the historical cost convention except as otherwise stated in th res
policies and notes given hereunder.
3.2 Functional and presentation currency
These financial statements are presented in Pakistan Rupee (Rs. / Rupees) which is the Society's functional currenc
presented in the financial statements have been rounded off to the nearest of Rs. / Rupees, unless otherwise stated.
3.3 Property and equipment

f

Property and equipment are stated at cost less accumulated depreciation and impairment (if any). Depreciation is char
statement of income and expenditure using reducing balance method so as to depreciate the cost of an asset over it lesti t~
useful life at the rate given in note 4. Full month depriciation is charged in the month of addition and no depriciatioi .s cl a g
in the month of disposal.
3.4 Stock of books
Stock-in-trade is valued at lower of cost and net-realizable value. Cost is calculated on annual average basis.
3.5 Cash and cash equivalents
Cash and cash equivalents compromise of cash in hand, cash at banks on current and saving accounts.
3.6 Recognition of grants
Grants against operating expenditure are amortized when related operating expenditure is actually incurred. Grants
acquiring operating fixed assets are taken to deferred income related to capital expenditure and amortized over the u eful i
assets. Receipts from other donors are recognized as deferred income and are classified as donation income in stal em
income and expenditures in the year in which it is actually received.

SIMORGH WOMEN'S RESOURCE AND PUBLICATION
NOTES TO THE FINANCIAL STATEMENTS

CENTRE

FOR THE YEAR ENDED .JUNE 30, 2021
3.7 Accrued and other liabilities
Accrued and other liabilities are initially recognized at fair value of consideration payable at the settlement of obliga ion
is normally the transaction cost.

c rr

3.8 Income recognition
,('
,('
,('
,('

Income from sale of publications is recognized on accrual basis
Donation income is recognized on receipt basis.
Interest income form savings account are recognized using effective interest rate method.
Other income is recognized when right to receive is established.

3.9 Taxation
No provision for tax has been made in the financial statements because as per section 2 (36) read with section lOloe
income tax ordinance, 2001. The society shall be allowed 100% tax credit for the tax payable, including minimum tax an
taxes payable under any provision of income tax ordinance 2001, subject to the following conditions:
a) income tax retum has been filed;
b) tax required to be deducted or collected has been deducted or collected and paid; and
c) withholding tax statements for immediatelv nrecedinz tax vear have been filed.

0

th
1 11

3.10 Foreign currency transactions
Transactions in foreign currency are recorded in Pak Rupees at the rate of exchange prevailing on the date of rfills c ior'
Exchange gain or loss on realization is reflected in other income, if any. All foreign currency receivables are reco ed n P
Rupees at the rate of exchange prevailing at the balance sheet date.

~
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SIMORGH WOMEN'S RESOURCE AND PUBLICA nON

CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021
2021
Rupees

Note
6

o

2°1

Ru ,es

ADVANCES- Unsecured
I

-

Advances to suppliers
Advances to staff against salary
Advances tax WHT on Bank profit

1,7 3,71S

3

374,154
141,950
516,104

°t

r

_____l,_00:92

5'

I
7

CASH AND BANK BALANCES
Cash in hand
Bank balances:
-Current accounts
-Savings account:
-Local currency
-Foreign currency

r

6,806
5,308,546

5,8 8' ,2

7,256,108

14,5~1.~,7

1

- I r
7.2

7,256,108

: I

P,4

pi

14,5 9,2

12,571,461

204

~7

7.2 This represents balances in savings account carrying interest rate ranging 4% to 6% (2020 :6% to 10%}per annum.
7.3 Four bank accounts (2 in Current and 2 in Saving) maintained with Faysal Bank are in the name of earlier project "Sin orgl
Women Collective"

8

which the organization

is still maintaining

in the same name with regular operational

activities

GENERAL FUND
Opening balance
Excess of income over expenditure

5,496,615
(3,385,666)
2,110,949

9

5

4P6

6

CAPITAL FUND
Opening balance
Received! addition during the year
Amortized! (Deprecaition) during the year

6,072,139

I

1,459,979l
(1 093 l3ill
366,845
6,438,984

I

6,5¥W,3

tc

5,3l1

fe

I

L-_...c.(l;.L' 1'4~,*~bc:..2~+914-'

6,OV1i,

I [c

SIMORGH WOMEN'S RESOURCE AND PUBLICATION CENTRE
NOTES TO THE FINANCIAL

STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2021
2021
Note
10

DEFERRED

Ru ,es

21,908,345

7'I~PP

21

GRANTS

Opening balance
Received during the year
Grant receivable

10.1

10

Rupees

34,881,3~61

I

34,881,316
Transferred to income
Capital expenditure transferred to Capital Fund
Amortized during the year against revenue expenditures

16

(1,459,979)
_{3'!.,_76520n
(41,225,182)
15,564,479

(3,6P~,1
(6,5VIT,3 K(
_{22,3~p,0

(32,4rt,5 ~S
21

~a,8 3

48

3b~ 8

10.1 This represents grants received during the year from following donors:
Open Society Foundation
Mannion Daniels (Project - Amplify Change 3)
Mannion Daniels (Project - Amplify Change 4)
Politics of Vulnerability to Politics
FEM-POWER

8,144,568
15,929,804
10,806,944
34,881,316

11

ACCRUED

EXPENSES

Expenses payable
Auditors remuneration

12

CONTINGENCIES

AND COMMITMENTS

The society has no contingent

n

13

27,010
275,000

payable

liability and / or any capital commitment

as at 30th June, 2021.

GRANTS
Grants representing capital expenditures
Grants representing revenue expenditures
Grants transferred to income

9
16

1,093,135
39,765,203

1,1 ~,2 (c
22'3f~'O
3,6' 8, Ill'

II
40,858,338

27 1 jj,4 (c

SIMORGH WOMEN'S RESOURCE AND PUBLICA nON
NOTES TO THE FINANCIAL STATEMENTS

CENTRE

FOR THE YEAR ENDED JUNE 30, 2021
2021
Note

Rupees

14 DONATIONS
Donation income

14.1

269,536

14.1 This represents the donation received from the Board Member and employees of the society during the year.
15 OTHER INCOME
Net Sale of Publication
Other

15.1
15.~

317,345
481,094
798439

15.1 PUBLICATIONS
Sale of Publication
Cost Of Books Sold

"

15.2
317345

15.2 COST OF BOOKS SOLD
Opening Stock
Add: Purchases
Less: closing stock

4,355,535
2080089
6,435,624
(4,131,841)

Cost of Book Sold

2,303,783

15.3 Others
Bank profit on savings account

16

481,094

61 < 9

481,094
-

6118,9

r
I

PROJECT AND ALLIED EXPENSES

(\
Salaries and allowances
Meal and accommodation
Workshop Project Expenses
Medicines and Financial Support
Office Rent
Honorarium
Printing & Stationery
Traveling and conveyance
Utilities
Legal and professional charges
Auditor's remuneration
Telephone, postage and communication
Repairs and maintenance
Others

18,683,136
173,757
10,846,610
3,697,979
259,168
3,351,058
306,592
1,681,120
43,179
201,093
275,000
6,883
192,828
46,800
39,765,203

13,5

1,9

I

~o

f

,7

1,6

1,3 ~,4
1,9 ,7
I
8

2
3
2
I

1,4

223

SIMORGH WOMEN'S RESOURCE AND PUBLICATION CENTRE
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021
Note

29 b

2021
Rupees

RUI les

16 ADMINISTRATIVE EXPENSES

r>.

Salaries and allowances
Depreciation
Rent, rates and taxes
Entertainment
Repairs and maintenance
B'lnk charges
Printing & Stationery
Traveling and conveyance
Utilities
Legal and professional charges
M& E Expenses
Telephone, postage and communication
Others

4

867,924
1,127,595
1,772,832
88,729
255,495
888
310,747
216,485
362,395
103,680
57,093
159,597
223,316

1,3 Ip,4fl'
1,: p,O~

5,546,775

3412 i 7

~,,2PI

~f,7p
It,4
1 1?,l I

f'OP'
185
I'

6,9
I
],5

I

-

4

1~,0
I
,4

11

I

17 TRANSACTIONS AND BALANCES WITH RELATED PARTIES
Related parties comprise of key management personnel. The society in the normal course of business carries our tran Icti I s
with various related parties, Detail of transactions with related parties, other than those which have been spe fie: I y
disclosed elsewhere in these financial statements are as follows:
Relationship
Executive coordinator (Neelam Hussain)
Executive coordinator (Neelam Hussain)

Nature of transactions
Salary
Donation received

2,893,800
78,000

2,3 i,l
',4

18 NUMBER OF EMPLOYEES
-Number of employees at the end of the year

19

-Average number of employees during the year

19

II

I

19 QATE OF AUTHORIZATION

1\

These financial statements were authorized by the Board of Members for issuance on December.Zl , 2021.
20 GENERAL
- Figures have been rounded off to the nearest rupee, unless otherwise stated,
- Corresponding figures have been rearranged or reclassified, wherever necessary, for the purpose of comparison how /er n
significant reclassification has been made in these financial statements.

Executive Coordinator

Board member

