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INDEPENDENT AUDTIOR'S REPORTTO THEBOARD OFDIRECfORS

Opinion

We have audited the annexed financial statements of Simorgh Women's Resource and

Publication Centre (the Society"), which comprise the statement of financial position as at

June 30, 2023and the statement of income and expenditure, the statement of changes in General

fund and statement of cash flows for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies.

In our opinion, the accompanying financial statements presents fairly in all material respects,

the statement of financial position of Simorgh Women's Resource and Publication Centre

(here in after referred to as "Society") as at June 30, 2023,and of its Income over expenditure,

changes in funds and cash flows for the year then ended in accordance with the Revised

Accounting and Financial Reporting Standards for Small-sized Entities (AFRSfor SSE)issued

by the ICAPin 2015;and Accounting Standards for Not for Profit Organizations (NPOs) issued

by the ICAPas applicable in Pakistan.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as

applicable in Pakistan. Our responsibilities under those standards are further described in the

Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are

independent of the Company in accordance with the International Ethics Standards Board for

Accountants' Code of Ethics for Professional Accountants as adopted by the Institute of Chartered

Accountants of Pakistan (the Code) and we have fulfilled our other ethical responsibilities in

accordance with the Code. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

In preparing the financial statements, the board of directors are responsible for assessing the

Society's ability to continue as a going concern, disclosing, as applicable, matters related t
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Responsibilities of Management and Board of Directors for the Financial Statements

The board of directors are responsible for the preparation and fair presentation of the financial

statements in accordance with the approved accounting and reporting standards as applicable

in Pakistan, and for such internal control as the board of directors determine is necessary to

enable the preparation of financial statements that are free from material misstatement, whether

due to fraud or error.
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E-mail: rmdmlhr@hotmail.com , Website: www.rmdm.com.pk
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going concern and using the going concern basis of accounting unless management either

intends to liquidate the Societyor to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Society's financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with ISA's as applicable in

Pakistan will always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with ISA's as applicable in Pakistan, we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectivenessof the Society's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Society's

ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Society to cease to continu

as a going concern. /
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• Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficienciesin internal control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditor's report is Mohsin

Nadeem, FeA. f"~~,
.')..~'~o Acco ~:.;'\
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Lahore

Date: December 18, 2023

Rafaqat Mansha Mohsin Dossani Masoom & Company

Chartered Accountants

Engagement Partner: Mohsin Nadeem, FCA
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SIMORGH WOMEN'S RESOURCEAND PUBLICATION CENTRE

STATEMENTOF FINANCIAL POSITION

AS AT JUNE 30, 2023

Note 2023 2022

Rupees Rupees

ASSETS

Non current assets

Property and equipment 4 5,062,713 5,929,846

Current Assets

Stock of books 5,263,817 4,032,447

Security deposit 540,000 540,000

Advances 5 395,133 399,464

Cash and bank balances 6 5,801,675 4,999,231

12,000,625 9,971,142

r-. 17,063,338 15,900,988

FUND AND LIABILITIES

Fund

General fund 7 5,326,863 3,675,975

Capital Fund 8 4,898,637 5,740,988

Non current liabilities

Deferred grants 9 6,382,917 6,072,566

Current liabilities

Accrued expenses 10 454,921 411,459

Deferred Income

CONTINGENCIES AND COMMITMENTS 11

17,063,338 15,900,988
(\

The annexed notes from 1 to 20 form an integral part of these financial statements. ~"V\\)~

Executive Coordinator Member



SIMORGH WOMEN'S RESOURCE AND PUBLICATION CENTRE

STATEMENT OF INCOME AND EXPENDITURE

FOR THE YEAR ENDED JUNE 30, 2023

Note

INCOME

Grants

Donations

Other income

12

13

14

EXPENDITURE

Project and allied expenses

Administrative expenses

2023

Rupees

49.679.994

4,926,000

2,108,519

2022

Rupees

77.484.915

1,628,500

258,765

56.714.513 79.372.180

15 48,764,143 76,452,220

16 6,299,482 1,354,935

55.063,625 77,807.155

1,650,888 1,565,026Excess of income over expenditure

Theannexed notes from 1 to 20 form an inteqral part of these financial statements. R~ \:J ~

Executive Coordinator

-;'iI-2~
Member



SIMORGH WOMEN'S RESOURCE AND PUBLICATION CENTRE

STATEMENTOf CHANGES IN GENERAL FUNDS

FOR THEYEAR ENDED JUNE 30, 2023

General Funds Total

Balances as on 01 July 2021 2,110;949 2,110,949

Excess of income over expenditure during the year 1,565,026 1,565,026

Balances as on 30 June 2022 3,675,975 3,675,975

Balances as on 01 July 2022 3,675,975 3,675,975

Excess of income over expenditure during the year 1,650,888 1,650,888

Balances as on 30 June 2023 5,326,863 5,326,863

The annexed notes from 1to 20 form an inte"gral part of these financial statements. "~~ '\:) \-'\

ftI-L~
MemberE)!:.ecutive Coordinator



SIMORGH WOMEN'S RESOURCE AND PUBLICATION CENTRE

STATEMENTOF CASH FLOWS

FOR THEYEAR ENDED JUNE 30, 2023

Note 2023 2022

Rupees Rupees

CASH FLOW FROM OPERATING ACTIVITIES

Excessof income over expenditure 1,650,888 1,565,026

Adjustment for non-cash and non-operating items:

Depreciation

Amortization for deferred income

Net deficit before working capital changes

Effect on cash flows due to working capital changes:
r>; [Increase)/Decrease in stocks (1,231,370) 99,394

[Increase)/decrease in advances 4,331 116,640

Increase/[decrease) in accrued expenses 43,462 109,449

(1,183,577} 325,483

Net cash used in operating activities (47,356,199) (73,834,541)

CASH FLOW FROM INVESTING ACTIVITIES

Net transferred to capital fund
Capital expenditures incurred

CASH FLOW FROM FINANCING ACTIVITIES

Grants Received 49,147,994 67,295,007

Net increase in cash and cash equivalents 802,444 (7,572,230)

Cash and cash equivalents at beginning of year 4,999,231 12,571,461
Cash and cash equivalents at end of year 6 5,801,675 4,999,231

r>.

The annexed notes from 1 to 20 form an integral part of these financial statements. R~\J~

Executive Coordinator

-I,w-z_J
Member



SIMORGH WOMEN'S RESOURCE AND PUBLICATION CENTRE

NOTESTO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30. 2023

LEGAL STATUSAND ACTIVITY

SIMORGHWOMEN'SRESOURCEAND PUBLICATIONCENTRE("the Society") was registered at Lahore on

May 27, 1985 under Societies Registration Act. 1860 as a non-government, non-profit organization. Its

objectives are advocacy for human rights through the projection of relevant material. research,

publications and educational material as well asworkshops on teachers training, gender orientation and

violence against women.

2 STATEMENTOF COMPLIANCE

These financial statements have been prepared in accordance with the Revised Accounting and

Financial Reporting Standards for Small Sized Entities (AFRSfor SSEs)and guidelines for accounting and

financial reporting for Non-Government Organization/Non-Profit Organization as approved by the council

of Institute of Chartered Accountants of Pakistan.

3 SIGNIFICANT ACCOUNTING POLICIES

3.1 Basisfor preparation

Thesefinancial statements have been prepared under the historical cost convention except as otherwise

stated in the respective policies and notes given hereunder.

3.2 Functionaland presentation currency

Thesefinancial statements are presented in PakistanRupee IRs./ Rupees)which is the Society's functional

currency. Amounts presented in the financial statements have been rounded off to the nearest of Rs.I
Rupees,unlessotherwise stated.

3.3 Propertyand equipment

Property and equipment are stated at cost less accumulated depreciation and impairment (if any).

Depreciation is charged to statement of income and expenditure using reducing balance method so as

to depreciate the cost of an asset over its estimated useful life at the rate given in note 4. Fullmonth

depreciation is charged in the month of addition and no depreciation is charged in the month of

disposal.

3.4 Stockof books

Stock-in-trade isvalued at lower of cost and net-realizable value. Cost is calculated on annual average

basis.

3.5 Cash and cash equivalents

Cash and cash equivalents compromise of cash in hand, cash at banks on current and saving accounts.

3.6 Recognitionof grants

Grants against operating expenditure are amortized when related operating expenditure is actually

incurred. Grants utilized for acquiring operating fixed assets are taken to deferred income related to

capital expenditure and amortized over the useful life of assets. Receipts from other donors are

recognized as deferred income and are classified as donation income in statement of income and

expenditures in the year in which it isactually received. R\,,\\}\\,,',\



SIMORGH WOMEN'S RESOURCE AND PUBLICATION CENTRE

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30. 2023

3.7 Accrued and other liabilities

Accrued and other liabilities are initially recognized at fair value of consideration payable at the

settlement of oblloofion which isnormally the transaction cost.

3.8 Income recognition

• Income from sale of publications isrecoqnized on accrual basis.

• Donation income isrecoqnized on receipt basis.

• Interest income form sovinqs account are recocnizeo uslnq effective interest rate method.

• Other income isrecocnized when rlqht to receive isestablished.

3.9 Taxation

No provision for tax has been made in the financial statements because as per section 2 (36) read with

section 100Cof the income tax ordinance. 2001.The society shall be allowed 100%tax credit for the tax

payable, including minimum tax and final taxes payable under any provision of income tax ordinance

2001.subject to the following conditions:

aJ income tax return has been filed;

b) tax required to be deducted or collected has been deducted or collected and paid; and

c) withholding tax statements for immediately preceding tax year have been filed.

3.10 Foreigncurrency transactions

Transactions in foreign currency are recorded in Pak Rupeesat the rate of exchange prevailing on the

date of transaction. Exchange gain or losson realization is reflected in other income, if any. All foreign

currency receivables are recorded in Pak Rupeesat the rate of exchange prevailing at the balance

sheet date. ~~'\)""
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7 GENERALFUND

ooeotoo balance 3,675,975 2,110,949

Excessof income over expenditure 1,650,888 1,565,026

~ a~6 §~~ ~F~97i

8 CAPITALFUND

ocermo balance 5,740,988 6,438,984

Received I addition durina the year

Amortized I (Depreciation) durino the year

~ ~2~ ~3Z ~,Z~Q~§§

9 DEFERREDGRANTS

Openinq balance 6,072,566 15,564,479

Received durina the year 9.1 49,147,9941 67,295,007 I
49,147.994 67,295,007

Capital expenditure transferred to Capital Fund

Amortized durina the vear oooinst revenue expenditures 15

63829H 6072566

R't-\\)\J\

SIMORGHWOMEN'SRESOURCEAND PUBLICATIONCENTRE

NOTESTOTHEFINANCIAL STATEMENTS
FORTHEYEARENDEDJUNE30, 2023

2023 2022

Note Rupees Rupees

5 ADVANCES- Unsecured

Advances to statf aaainst salarv 164,354 224,154

Advance Tax WHTon Bank Profit 230,779 175,310

~Z~,J~~ 3~9 46~

6 CASHAND BANK BALANCES

Cash in hand 7,976 9,686

Bank balances:

-Current accounts 71.719 1,761,641

-Scvinqs account:

-Locol currency 5,721,9~0 I 3,227.9~41
-Poreicn currency

6.2 5,721,980 3.227,904

S ~QI 67~ ~ 929 231

6.2 Thisrepresents balances in savings account carrying interest rate ranging 12% to 14% (2022:6% to 8%) per annum.



SIMORGH WOMEN'S RESOURCEAND PUBLICATION CENTRE

NOTESTO THEFINANCIAL STATEMENTS
FORTHEYEAR ENDED JUNE 30, 2023

Note

2023 2022

Rupees Rupees

V,848,804 48.795.007

36.000.000 18.500.000

3299190

49147994 67 295 007

104.V21 1 91.8471
350,000 31V.612

454921 411,45V

9.1 Thisrepresents oronts received durino the year from touowlno donors:

Politics of Vulnerability to Politics

fEM-POWER

105-COUNTERINGBACK LASH

10 ACCRUED EXPENSES

Expenses payable

Auditors remuneration payable

11 CONTINGENCIES AND COMMITMENTS

The society has no continaent liabilitv and / or anv capital commitment as at 30th June. 2023.

12 GRANTS

Grants reoresentlnc capital expenditures

Grants reoresenflno revenue expenditures

13 DONATIONS

Donation income

15

915.851

48.764.143

1.032,695

76,452.220

49679 994 77 484915

13.1 4,926,000 1,628500

13.1 Thisrepresents the donation received from the Board Member. employees and other donors of the society during the

year.

14 OTHERINCOME

Net Sale of Publication

Other

14.1 PUBLICATIONS

Sale of Publication

Cost Of Books Sold

14.2 COST OF BOOKS SOLD

Ooeninq Stock

Add: Purchases

Add: Donated

Less:closino stock

Cost of Book Sold

14.3 Others

Bonk profit on savinas occount

Donoted Books

Other Income

14.1

14.3

271.675 67.990

1.836.844 190.775

2108519 258765

538.2051 167.3841
(266.530; (99.394)

27J 675 67990

4.032.447

1497900

5.530.347
(5.263.817)

266 530 99 394

333,084 190,775

1,497,900

5860

1 836844 190775
~~~Y\

14.2



SIMORGH WOMEN'S RESOURCEAND PUBLICATION CENTRE

NOTESTO THEFINANCIAL STATEMENTS
FOR THEYEARENDED JUNE 30, 2023

Note

2023 2022

Rupees Rupees

18.679.487 21.154.346

10.808.185 8.795.338

3.076.400 21.733.706
334,062

2.333.760 2,112.000

5.207.183 8.291.906

584.254 3.416.709

2,801,875 5.544.47B
793.429 661.851

83.012

350.000 300.000

125.080 105.857
568.080 815.376

622.218
2.233.676 1,457.122
116.483 219.529

1,086.251 804.710

48764143 76452220

5.006.981 171.345
940.633 1.061.866
92,607

641 121
113.400

250
140.000 100.000

4.970

21.603

6299482 1354935

15 PROJECTAND ALLIEDEXPENSES

Salaries and allowances
Meal and accommodation

Workshoo Proiect Exoenses
Medicine And Financial Suooort

Office Rent
Honorarium
Printina & Stofiorierv

Travelina and convevance

utilities

Leaal and orofessional charaes
Auditor's remuneration

Teleohone. oostaae and communication
Reoairs and maintenance

Others
Monitorina and evaluation

Website Charaes

Indirect Cost

16 ADMINISTRATIVE EXPENSES

Salaries and allowances
Deoreciation

Entertainment
Bank charaes
Printina & Stofionerv
utilities

Leaal and orofessional charaes

Teleohone. oostcoe and communication
Miscellaneous exoenses

4

17 TRANSACTIONS AND BALANCES WITH RELATEDPARTIES

Related parties comprise of key management personnel. The society in the normal course of business carries our

transactions with various related parties. Detail of transactions with related porties, other than those which have been

soer.ificollv dlsclosert elsewhere in these finonclol stotements me os follows:

RelationshiD

Executive coordinator (Neelam Hussein)

Executive coordinator (Neelam Hussainl

Colleclive Member (Nasreene Shahl
Collective Member tsorrmo Bono Rahmani
Collective Member [Sultonot Bukharil

18 NUMBEROF EMPLOYEES

-Number of emolovees at the end of Ihe veer

-Averaae number of ernolovees durina the vear

Nature of transactions

Salarv

Donation received
Donation received

Donation received
Donation received

3.767.400
1.000.000
1.000,000

1.000.000

1.000.000

3.637.650
625.500

500,000
500.000

19 19

19 19

19 DATEOF AUTHORIZATION

These financial statements were authorized bv the Boord of Members for issuance on 1S:-12~2._,2_!

20 GENERAL

- Fiaures have been rounded off to the nearest ruoee. unless otherwise stated.
- Corresponding figures have been rearranged or reclassified. wherever necessary, for the purpose of comparison

however no sianificant reclassification has been made in these financial statements. ~ M\) ""

Executive Coordinator Member


