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INDEPENDENT AUDTLOR'S REPORT TD THE BOARD OF DIRECTORS
Opinion

We have audited the annexed financial statements of Simorgh Women's Resource and
Publication Centre (“the Society”), which comprise the statement of financial position as at
June 30, 2023 and the statement of income and expenditire, the statement of changes in General
fund and statement of cash flows for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies.

in our opinion, the accompanying financial statements presents fairly in all material respects,
the statement of financial position of Simorgh Women's Resource and Publication Centre
(here in after referred to as “Society™) as at June 30, 2023, and of its Income over expenditure,
changes in funds and cash flows for the year then ended in accordance with the Revised
Accounting and Financial Reporting Standards for Small-sized Entities (AFRS for S5E) issued
by the ICAP in 2015; and Accounting Standards for Not for Profit Organizations (NPOs) issued
by the ICAP as applicable in Pakistan,

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing ([SAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditor’s Responsililities for the Awdit of the Financial Statemenis section of our report We are
independent of the Company in accordance with the Inlernational Ethics Standards Board for
Accountants’ Code of Ethics for Professiomal Accountants as adopted by the Institute of Chartered
4 Accountants of Pakistan (the Code) and we have fulfilled our other ethical responsibilities in
accordance with the Code. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Responsibilities of Management and Board of Directors for the Financial Statements

The board of directors are responsible for the preparation and fair presentation of the financial
statements in accordance with the approved accounting and reporting standards as applicable
in Pakistan, and for such internal control as the board of directors determine is necessary to
enable the preparation of financial staterments that are free from material misstatement, whether
due to fraud or error,

In preparing the financial statements, the board of directors are responsible for assessing the
Society’s ability to continue as a going concern, disclosing, as applicable, matters related .
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going concern and using the going concern basis of sccounting unless management either
intends to liquidate the Society or to cease operations, or has no realistic alternative but to do so.
Those charged with governance are responsible for overseeing the Society’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Owur objectives are to obtain reasonable assurance about whether the financial statements as a
whaole are free from material misstatemenl, whether due to fraud or error, and o issue an
auditor's report that includes our opinion, Reasonable assurance is a high level of assurance,
but is not a goarantee that an audit conducted in accordance with ISA’s as applicable in
Pakistan will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the sconomic decisions of users taken on the basis of these
financial statements,

As part of an audit in accordance with ISA's as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the fimancial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

= Ohbtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the cirumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Society’s internal control.

* Evaluate the approprateness of accounting policies used and the reasonableness of
acopunting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or condifions that may cast significant doubt on the Society’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
wi are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, lo modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
repart. However, future events or conditions may cause the Society o cease to continug)
5 a going concern. r {!
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* Evaluate the overall presentation, structure and content of the Anancial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

i
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

The engagement partner on the audit resulting in this independent :udﬂnr‘smpmtuMuhuin
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SIMORGH WOMEN'S RESOURCE AND PUBLICATION CENTRE

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2023

ASSETS

Mon cumrent assets
Property and equipment

Curmrent Assels

Stock of books

Security deposit
Advances

Cosh and bank balances

FUNDO AND LIABILITIES
Fund

Genearal fund
Capital Fund

Nen current labilities
Deferred grants

Current liabilifies

Accrued expensas
Defered Income

CONTINGENCIES AND COMMITMENTS

Mote 2023 2022
Rupees Rupees
4 5042713 5.929.B45
5,243,817 4,032 447
540,000 540,000
5 395133 399,444
4 5,801,675 4,999,231
12,000,625 9.971.142
17,063 15 788
7 5,326,883 3675975
8 4,878,437 5,740,788
9 6,382,917 6,072,566
10 454 921 411,459
n - -
& F00

The annexed notes from | o 20 form an integral part of these financial sfalements. ?““T]M
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SIMORGH WOMEN'S RESOURCE AND PUBLICATION CENTRE

STATEMENT OF INCOME AND EXPENDITURE

FOR THE YEAR ENDED JUNE 30, 2023

INCOME

Grants
Danafions

Other income

EXPENDITURE

Froject and alied expenses
Administrative expenses

Excess of income over expenditure

MNote

12
13
14

15
16

2023 2022
Rupees Rupees
49 679,974 77484715
4,925,000 1,628,500
2,108,517 258,765
567145
48,754,143 76,452,220
6,299 482 1,354,935
55,063,625 77.807.155
1,450,888 1,565,024

The annexed notes from | to 20 form an infearal part of these financial stafements. G
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SIMORGH WOMEN'S RESOURCE AND PUBLICATION CENTRE
STATEMEMNT OF CHANGES IN GEMERAL FUNDS

FOR THE YEAR ENDED JUNE 30, 2023

_ Genenal Funds Todol
Bodbareses o o O Juby 2021 5.1 IEﬁlE a1 IEE-’E

Excass of incoma over expandiiure during the yoor | 545,004 | AR 024

S A4T557S HATRITE
5, TE75.975

Excess of ncome Over expenclitune duing The yeor | 650,888 | 450868

Bolances o3 on 30 June 2023 5326843 5,326,863

The gnnaxed maies fram | fo 20 form on infegao pant of these fnonclal sfatements, Rﬁﬁ“
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SIMDRGH WOMEN'S RESOURCE AND PUBLICATION CENTRE
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2023

Hole 2023 2022
Rupees Rupess
CASH FLOW FREOM OFERATING ACTIVITIES
Excess of income over expenditure 1,450,888 1,565,026
Adpustment for nor-cash and nen-openafing bems;
Depreciofian 40,633 1,041,870
Amarlzation for defered income 744,143 74,784
47 L0 (75, fﬂiﬂ]

Mat deficit befare working copital changes A46,172,622) [74.740,024)
Efect on cash flows due to working copitol chorges:
{increcse)/Decraase in shocks (1.231,370) #9.394
(Increass| /decrense In odvances 4.331 114,840
Increasef{deciease) in oocruad sxpenses 43 L;z 107 449

1,183,.577) 325,483
Met cash used In operating octivities {47,356,1%7) (73,834,541
CASH FLOW FROM INVESTING ACTIVITIES
Net transfered to copital fund | {?15,851) (697.574)
Capiial expenditures incurmed 3,500 334,700

(8% (1.032.494)
CASH FLOW FROM FINAMCING ACTIVITIES
Grants Received A% 147 574 47,255,007
Met increase in cosh and cosh equivalents BO2, 444 {7.572.230)

Cash and cash equivalents af beginning al year 4,799 237 11‘%;12“1
Cash and cash equivalents o end of year ] Ejﬁ T A 1

The annexed rofes fram | lo 20 forn an infegrol parf of these financial statements, [TRAT WA,
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HMORGH WOMEN'S RESOURCE AND PUBLICATION CENTRE
MWOTES TO THE ANANCIAL STATEMENTI

FOR THE YEAR ENDED JUNE 30,2023 _

1

a1

b .

LEGAL STATUS AND ACTIVITY

SIMORGH WOMEN'S RESOURCE AND PUBLICATION CENTRE {The Sockely”) was regivered of Lahare on
May 27, 1985 under Societies Regisfralion Ach, 1860 oz o non-govemmeant, nen-profil orgonizafion. s
vhjaciives are advococy for human rghls through the projection of relevond matedal, reseorch,
publications and educafional matedal as well a3 workshops on feachers fraining, gender afentafion and
viglence ogainst wamer,

STATEMENT OF COMPLIAMCE

These finoncial statementd hove been prepared in occordance with the Reviied Accounting ond
Fnoncial Reporfing Shandords for Small Sred Enfities |AFRS for 55E5) ond guidelines for acceunting and
finarciol repording for Nor-Govamment OrgonizaliantNon-Profit Srganization as opproved by the councl
of Insfituie of Chartersd Accountonts of Poiditan,

SIGNIFICANT ACCOUNTING POLICIES

Basks for prepanation

These financial siadaments hove been prepared under the historical cost convention except o3 altharwize
stated in the respective policies and notes given hameunder,

Funcllonal and presentafion curency

These fnancial stalemants care presented In Pokistan Rupes (B, / Rupees) which is the Sociahy's funchional
cummancy, Amounis presenled in the finoncial stalemenis have been reunded off to the neorest of Rs. |/
Rupees, unlass otherwise shaled.

Property and equipment

Property ond equipment ore siafed al cost less occumulaled depreciafion and impalment [if ary),
Deprecialion is charged fo statement of income and expendifure using reducing balonce method $o as
to depreciote ihe coM of on ossel over lis estimafed wseful e of the rate given in note 4. Full manith
depreciation is charged In ihe month of addition and no depreciatian s chorged in e manth of
disposal,

Tock of books

Sock-in-frade Is volued of lower of cost and nef-realizable voiue, Cost s colcuiated on onmual overagse
scatis,

Cash and cash equivalents
Cash ond cosh eguivalents comprombse of eath in hond, cosh ol banks on curent ond soving oocounis,

Recognition of grants

Grants ogoinst openaling expendifure ore amorfized when reloted operating expenditure s aciually
imcumed, Gronts ullized for acguidng operaling fixed osels ore foken fo deferred income related 1o
capital expenditure ond amorized over the useful ife of ousels. Recelpls fom ofher donors are
recognized of defered ncome ond are clossfied o5 donalion income in slolement of Income and
expenditures in the year in which it s actualy received. [ s 0T



SIMORGH WOMEN'S RESOURCE AND PUBLICATION CENTRE
HOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 23023

ar

310

Accreed and other liobiiies

Acered and attser lobilitles ane inifinlly recognized of foir valee of consigeration payoble af Ihe
setlement of obfigation which is nomally the oreaction cost,

income recognifion

Income fram sale of publicaficns & ecognized on accual basls.

Donoafion neome & recoghized on receipt basks,

Inferast income fom sovings account are recoonized wiing eftective inferest rote method,
Cither income Is recognized whean fghl 1o eceive i establidhed,

Taxafion

Mo provision Tor fax hos bean made in the inoncial statements becouse os per secfion 2 (38) read wilh
seciion 100C of the income fax ordinance. 2001. The society sthall be aliowed 100% fox credif for the fox
paoyoble. inchuding minimum fax and fnal toxes poyable under any provision of income tax ordinance
2001, subject to the fallowing conditions;

a) incame hax returm hos been fled;

b tox required fo be deducied or colecied b been deducted or collected and paid: ond

g} wihhaolding fox statemnents far mmediotely preceding tox year have been filed.

Forelgn cwmrency fransocfions

Transactions in foreign curancy are recorded In Pok Bupess al ihe rate of exchange prevaiing on fhe
date of transaction, Exchonge gain or boss on reclizafion & reflecied in olhar income, i any. AR forsign
cumency receivables are recorgded in Pak Rupees at the rofe of exchange prevaiiing ot the balonce

sheel dale. QeNTws,
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